AT I et (£ RRan

A AT
(L.US) ﬂiﬂl‘%ﬁﬁﬂiﬁﬁ e

mTAR

B 5 AT

HAVNA AL E RN ER KR —A A 10%69 L= 18], B gg;;;egs—gg“694<§gpdbi-°°m
NEANTREY 6 B A E AT EART I

202147 A 2H
HRAE 6 AFMRRAFIMAERN 7,715 44, FL3Em 78%, ‘
Flbsgie 321%, BT %M. ZRAAE _EZEAM4T R  THEAHER

HKD

3] 17,575 4, IFHLIEK 40%, RHIEK 166%, ZF & T3 zsoHKm”i“” HKD 62.0
SLATHS 5] 89 14,500 4% £ 15,500 4% 69 X 18] LRk,
]

jl't’ ;}&/ﬁ]i)\f{]}ﬂ?@iﬁi}]ﬁﬁ]‘/ﬁ_*%fﬁ\ﬂ ]*] ﬁ_}’_ﬁ{i#}bé\o l. SPDBI B 4= B 7 T % A X ]

HE 202157 A 1 BAEH
F#kR: Bloomberg. i 4k E IR

i &)
2 E(EA)

A8t F-MSCIP B =T i 7 9 45 41k (% 4h)
50 200%
40 150%
30 100%

20 50%

s . > s — 10 0%

KB R A i IR R T b6) i /~ b, 5 R A H PR T . o
- 0

/s/x BIATHI T B i 0 KNIk I IeAT I F 1 A7) R T 5 B39 59 % 8/2020 11/2020 22021 5/2021
BIE, GENESKXELSHKNIG 12 P eI KAGERGEET X Faam: soomberg. FEER

70 iFe B, K FB R FREAZHHEAREZE T, EFAE R, 7 T

FF A 5 IR K dy % ?‘Hf?fﬁ/i vho HPATIFATHY H AR E A

K PRTIFIR 39 % B FR T %R A b K A5 % B R E| A i, AN R

T B R o

=
:\-"
i
1
A
TS
e
:i
i
N
o
;

2021-07-02 1 w SR B

SPDB INTERNATIONAL

AAT G AR TH AR E IR R R A TR 8] AT R ), 3 AT 2 3 AR R G 3 0 TR E . Bk X R WFE R I 5 A



FH W

ARSI E E L ARE (LM XOHMA), R FARIEARETEGZHTAHALORFARSE, LRER
o P 88 8 IR ) AT 2 R o ALAT IR AR X S TR B 1 LT AR A A R

AMERANAFIERBIR SP(FBEBHE 571 F)FF—REAR D) A F O RFIEARBEERL)LAE EHZH
Mk B - AR BEFRERA RG] (Ah CHABFRERY) AR ERE LR EMNTAZESE Mk PTATHHHEE
AHOIAAATEGRR, 124 RROERIBZ AT, TREEAZEE, 54 BT 5] BT IR & ARKI2EAT F 4%,
REPOTHRRGESZALA, TNELHLORER., AREOAE T REREHIE, HAREBETHL A F4
BEmER. RTBETUAALEGB TRAEZNELHOAL (AREHFAMBREF AL FTEAPITERI G ER) 2
I, AR K BT AN B A IR EATH .

AT ATRZW ARERNETEERA T AR B M, ARERRARBSE EMAEEY, FNERBBEAL—AXTHERH
HEEMIERARM KX 2R T AR HEIFTRE EH, BTARFAREAERBAEE, . 2 RBTFRAGE
A& RAEATHEE, BT R L3 AIRE ATk AT 5 i A6 R A A X F I E 03 B T o AR P A= M 46T 17) 9
B, ARFANGELERAETLT TIHZRABMEL, BETHEEEAMAFBL, FAR— X ARBA B
BRAEMEE ., KREF RO G NS TRERGITAREE, BT RRAAURE ARE F 6943 &m i d 3, #T Rt
R 9577 80 B9 AEAT SR BAT A o R K T )0 SBAR 09FRA ST, AR TR @ AT IR LAY IRIE, o 35 5 A% KR Ao 71 4 1A
ZEFATIE MR T AR T — 2Rk, RRTE RS Ao R 2

AREZAE, HF. BT LR — 2 R A R B RER S 2, HARE RN A A 8 R LA 5, £TEA
3 (AR FRER” ) A/REEFA/IRR, TR LA N ITERA £ ZIE A, H TR ETESE,
A R AT B SR R 3 B AR SR ML BT 8 3l A2 8 — b T REAR K, MR AR AR AR AT ok
FAE.

AR E PR E A ST LR 3 iR AR N T, FRAAFORETRIT BN, WHERAAER, ESL5HX
WP ATEN S ZIEF R H AT, FALLIAALAMEE, Bk, Wi, BERELCTBOELMF BIRENTL
A B ZAEF R L RREFT R Sl A EHER R ERRBEAH LA KL, AW ZEEIXEAENT, 24
RAT BAE B AIRE 2 IAR G R, AN, E . RACER RGO, ARETLRGAEMIZF ) ETHERRE
K APEAT A RFARD K R by AL A o

EJE

HRERAREREIMZ LT AE B a1k B F B(FINRA) G EMA R . ARBEIREANOTTFRELAE £B SR T H
(FINRA) A7V 69 2 M 4% Bk, HARABFRIER AR £ B LA KA AR M & A 07 )Tk 2 HL 09 29 R,

AREIRAE L £ H 1934 FIEA R B EMN 15a-6 & LT BZMMIBTFH”, REREL EBETAAAN, B ARE
Z AT A B AR FEH T DU KRS 9 R AR AT A A . 4RI R IR S 09 & B A de BARAE RIRE T 424
0942 B ATAHEATERIEAR S, HENELEFEIMOZ2LRSTHERETE S

*E

AL AR K E 2000 F 2R F 5T FE(EEIT) [FSMAL)F 21 FAT R R T AL R A, f A4S T R & Lt
K. B, KBEREMEENARALRK, TIREEGARAETELE, KRS NRBEL S TRBTH (HREFIRS A
T ikt iE L), BP(i)# P 2000 4 aRIR 4 AT ik 2005 F(2axdE ) ) A ([ a4 1) % 196) & 2 LA BT 7 @amA
FL 2R HBFELALRI)ETFEE 492)@)Z(d)FEEZ HAHARKRR(i)LETRESGEEZABGAT (A
BEALGHRA [HEAL])e RETH FEALGETIAMAA AT IFE BB AT B AR S R AT BT F,

AL BB R FRBETERIA, KEH BT THETIMFPNIATE METH XL, 8. 4. FIE, KX
REA, HRBRERIEAT F = FZFAT ARG LERA, B3R =FRERBATARREZET A,

REWE

1) THBRBRHFAZAZAH KBS EN ) 89 55 REFH A -

2) HAERRAREENS AT L 12 MNAAFEAETRATRATLESFHXEZ,
3) HABERFEARAREAN N LIERFITEREH,

2020-07-02 2 () ERER



PR R L

EFIFEE L

“ENT: AR 12AA, AR ILAR L B 0L TR 69 4T Ak A5 4K
“FHA7: AR 12AA, IR ILE B AT 6947 b 4 B4 T
“Eh7: KRR 122AA, MBAREAIET B I AT R 64T kA5 &

TR E X (FastF mscl B A5

“HE: Ak 12AA®TF MSCl T B 10%3K A E
“REL: AR R2AAKRT/H T MSC RS T 10%
“IREL”: AR 12 ANA % T MSCl T B A2 10%

A7 IFIERA

RILEAEZE 3 B 9 (1) RIRE K £ 09 AT A AL 535 547 W R AE 2 2 AL BOFT A 4% BB 3R 3 K AT ABIANAIL &,
FHEEHTRIEE §i) LARBEAEMIAS YL, RRFLALERMEL RKREREAGHZEZNIAEA X i) %
E B A RIFE AR BAGIE F B K AT AKX LT A %ok ik S 2 3009 ) A3 B / JEN T IR B BLR

AMEEHE—FHE () MNAAZAHXEAL (EXNIERRPRFHFLERER SFRASEMAZTEMN)
BAAERRELITAHMZATN 30 M HARE XA HEARETREGRE, REAMEAHE 3 HMIT/EE (2
L GERAI G HP) (FBEBIH 571 F)) AFEERIHALREMGIE: (i) RMNXLE a0 XFALH
AR RAGEAT N 09 & T A i) RMNREE 8 XA L LA WA ARERE G IE RO 28 A) 5 .

4R B FRE SR U A A WREFRERM E EEEA N

FER HHE ¥ 2 ¢ k&
stephy_wang@spdbi.com amy_hsu@spdbi.com sarah_hua@spdbi.com angel_chen@spdbi.com
852-2808 6467 852-2808 6469 852-2808 6474 852-2808 6475
HBRBFRIERA RN G

SPDB International Securities Limited

M sk www.spdbi.com

ot AR RIFE 1508 RRAT KA 33 &

2020-07-02 3 () e



