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(BAARD) 2021A 2022A 2023E 2024E 2025E (BFART) 2021A 2022A 2023E 2024E  2025E
P PN 7,334 6,160 7,445 8,474 9,425 15 4 (1,539) (611)  (506)  (156) 164
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o4 % A 159 156 175 149 138 BEEHHRAALLRESR (3,100) 1,710 294 258 223
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AT 3KOR A A A 549 378 558 635 706 Mg LA 0.0 0.0 0.0 0.0 0.0
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P/S 2.4 2.8 2.4 2.1 1.9
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AH(LC) BART(LC) R/ BARH/TRA
LR
2359 HK Equity 2 A fd 78.4 FEN 112.0 202352 A 13 8 CRO/CDMO
603259 CH Equity 2 9] B f& 79.0 FEN 111.0 2023 %2 A 13 8 CRO/CDMO
3759 HK Equity B A AR, 37.4 FEN 76.0 2023 %2 A 13 H CRO/CDMO
300759 CH Equity B oA PR, 56.3 #H 81.0 20232 A 13 H CRO/CDMO
2269 HK Equity LR 49.9 FEN 89.0 2023 %2 A 13 H CRO/CDMO
241 HK Equity T 2 A R 5.4 BH 43 2022 %5 H 26 H ¥R EJT
1833 HK Equity FRIFEL 18.3 BAh 20.0 2023 %3 A 15 H LIXRA &7
1952 HK Equity Z TR 18.7 EAN 28.0 2023 1A 9H & AL
9995 HK Equity R LY 49.4 FEN 65.0 20232 A 27 H & A
9688 HK Equity BHED 23.8 EAN 51.5 2023 %3 H 13 H & A
ZLAB US Equity BRESD 31.5 FEN 66.0 2023 %3 A 13 H & A
6622 HK Equity Je AR A 4.1 FEN 13.5 202352 A 7H & A
BGNE US Equity B A 231.3 EA 305.0 202343 A 6 H & At
6160 HK Equity B AR 144.0 EN 183.0 20233 A 6H & At
688235 CH Equity B A 148.7 FEN 182.0 20233 A 6 H EXVEEET
1801 HK Equity e Xl 38.8 EN 55.0 202248 A 11 H A A
9926 HK Equity 75 £ 40.6 FEN 63.0 202212 A 8 H & A
IMAB US Equity P X 4.0 EYN 225 2022 %7 A 27 H A A
9969 HK Equity EmAE 8.6 FEN 14.7 2023 %2 A 16 H A A
9966.HK Equity BT AR 14.2 EN 13.6 2022 %12 A 16 B 4 A
13.HK Equity Fask B2 22.4 EA 44.0 202343418 & A
HCM.US Equity Fok B2 14.5 EN 28.2 202343 A 1H EXVER
2162.HK Equity it T 60.8 FEN 77.0 20232 A 24 0 & A
2696.HK Equity ARXF 12.5 BH 19.0 202247 A 278 & A
2616.HK Equity A aHl 3.7 B 5.0 2022 %7 A 27 B & A
6855.HK Equity TEEH 21.8 FEN 28.1 20227 A 278 & AL
2256.HK Equity Fa B 3.0 EN 5.6 2022 %7 A 27 B EXVER
2142 HK Equity Fabn B2 2.1 EAN 6.0 2022 %7 A4 278 £ A
6996.HK Equity RHED 3.1 FEAN 9.5 2022 %7 A 27 8 & A
6998.HK Equity B R X 2.3 FEN 6.1 2022 %7 A 27 8 EXVER
1177 HK Equity vEAMFG 42 EN 6.15 202211 A7 8 # 25
2325 HK Equity = REER 14.2 FEN 23.8 2022511 478 ICL
300760 CH Equity B3 ETT 308.7 FEN 420.0 2022 10 A 31 8 & 77 Bk
2252 HK Equity AP A 28.9 FEN 45.0 202314 12 H E 5 ZAk
2500 HK Equity & A B T7 11.4 BN 20.5 202314128 & 77 A
9996 HK Equity i 9.4 EAN 14.0 202341 A 30H E T B AR
2160 HK Equity i E 7 2.5 EN 4.0 2023 53 A 1 H & 77 Bk
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