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J AR e T
o 2023/2024 A B AIIE K KT 10%.
e 2022 F ROE X T 5.
2023 FILEE KT 3%.
ATRE T BRI T L K& 5 F-FH1E.
U 3ANA B ¥ 100 12T B,
o T 3/NH BRI 11T L,
o A2ERULSATIFEZ, FHHEFHIALITN,

28
2023-07-05



B& 32: THFHFEFXEZN “THE” BAIK

EFRA N8 LA Wind =447 T RXE 2022 2023 F 2024 F ; P AL
(e ROE EPSg EPSg & R R
)
1658.HK Wl A 4% AT B W ARAT 4,508 2.5 10.5 14% 12% 6.1 4.7 13
2628.HK T EAF e 3,578 5.1 7.0 57% 15% 4.2 6.6 2
6030.HK FAZIE R K ART 2,213 1.6 9.2 14% 16% 3.5 8.0 18
601211.5H RE% AT 1,323 4.4 7.6 21% 14% 3.9 9.4 13
601688.5SH £ RKiEHK AT 1,238 9.6 7.1 17% 15% 3.5 9.4 13
601336.5H  #f £4k% 35S 1,093 5.8 9.3 52% 16% 3.6 8.0 12
600919.SH T 4RA4T B W ARAT 1,088 7.4 12.7 18% 22% 7.1 3.5 9
601009.5H & K 4RA4T AT 934 2.0 13.3 12% 14% 5.1 4.3 3
002736.5Z2 B fZiE% AT 907 1.5 5.7 31% 14% 3.0 11.0 16
600039.5H 9 )I| %A% ERE TAE 899 2.4 325 23% 22% 8.2 6.5 9
0992.HK RAER % Jlii 5 5 H 15 & 882 47 47.5 453% 11% 5.9 7.5 13
000708.5Z  F1z454M &4, Feks 843 1.0 19.6 19% 14% 4.1 9.2 23
R
601377.5H  %biEA AT 551 5.5 5.6 24% 15% 5.4 12.9 14
600489.SH F&%4 &4, Feks 535 8.0 8.3 16% 15% 3.4 17.9 34
R
601872.5H BT #AL BT 526 3.3 17.1 30% 25% 3.4 7.7 18
601838.5SH  MAR4RAT k4R AT 500 2.5 17.7 18% 18% 5.1 4.0 25
601878.SH  # FIEH AT G 397 2.8 6.6 34% 14% 3.0 16.9 15
2380.HK T E w7 b A N ] 347 1.2 6.4 44% 35% 3.8 8.1 24
H58BRHHH
600863.SH HEHE® w7 248 3.5 10.5 60% 13% 4.7 8.1 27
600098.SH  J M A& w7 219 1.7 5.7 34% 20% 3.6 13.5 17
601128.SH % #ARAT T kAR AT 204 1.9 13.0 14% 20% 3.3 5.7 3
600901.SH iTH &4l % LAk % 188 1.6 15.8 15% 14% 6.4 6.7 12

E: TAAAEIAA BHFH T, RIFAALIAA BHFHRH.
FH# R R : Wind, Bloomberg, i# 4% EH iR
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BRI

BUR RS BANHA, 3077 BUR it 4 0 d2he ), 3G 808 R R PSR, B
fit e By KAk, AR T KRIZE, RAEALR,
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FH W

ARSI E E L ARE (LM XOHMA), R FARIEARETEGZHTAHALORFARSE, LRER
o P 88 8 IR ) AT 2 R o ALAT IR AR X S TR B 1 LT AR A A R

AMERANAFIERBIR SP(FBEBHE 571 F)FF—REAR D) A F O RFIEARBEERL)LAE EHZH
Mk B - AR BEFRERA RG] (Ah CHABFRERY) AR ERE LR EMNTAZESE Mk PTATHHHEE
AHOIAAATEGRR, 124 RROERIBZ AT, TREEAZEE, 54 BT 5] BT IR & ARKI2EAT F 4%,
REPOTHRRGESZALA, TNELHLORER., AREOAE T REREHIE, HAREBETHL A F4
BEmER. RTBETUAALEGB TRAEZNELHOAL (AREHFAMBREF AL FTEAPITERI G ER) 2
I, AR K BT AN B A IR EATH .

AT ATRZW ARERNETEERA T AR B M, ARERRARBSE EMAEEY, FNERBBEAL—AXTHERH
HEEMIERARM KX 2R T AR HEIFTRE EH, BTARFAREAERBAEE, . 2t RBTFRAGE
A B RAEATIEE, BT L3 AIRE Pk (AT 5 5 A6 R AR X F A E 03 A TR B R P A= I 46T 17) 69
B, ARFANGELERAETLT TIHZRABMEL, BETHEEEAMAFBL, FAR— X ARBA B
BRAEMEE ., KREF RO G NS TRERGITAREE, BT RRAAURE ARE F 6943 &m i d 3, #T Rt
R 9577 80 O AEAT SR BAT A o R K T 0 SBAR B9FRA ST, AR TR @ AT IR A IRIE, = 5 5 A KR Ao 7 40 1A
ZEFATIE MR T AR T — 2Rk, RRTE RS Ao R 2

AREZN L, HH. FBRELYR—ERBAREIFERG 2. HARERIERA RN 8] R ELIE N5 KRN
8] (Ar” MARER" ) B/REEFA/RBER, THRHALEFRENITERE XN ZIER, FTRAFETEE,
AR B R S AT F A/ Bk R R A B AR R AR SR LT BT & Bl A8 — I ST RR AR, BER AR ARALAT i
WREN

AR E PR E A BT B R e AR E N TR, FRAAF ORI AR, WHRAAER, ASE5AX
WP ATAEN S ZIEF R H AT, FALLIAALAMEE, Bk, Wi, BHERECTBOELMF BIRENTL
A B ZAEF R LREFTR Sl A E R R ERRBEIA LAGRTH KL, AW AZFHEIRELHT, 2K,
RAT BAE B AIRE 2 IAR G R, AN, E . RACER RGO, ARETLRGAEMIZF ) ETHERRE
K APEAT A RFARD K R by AL A o

EJE

HRERAREREIMZ LT AE B a1k B F B(FINRA) G EMA R . ARBEIREANOTTREAE £B 42BN EH
(FINRA) A7V 69 2 M 4% Bk, HARABFRIER AR £ B LA KA AR M & A 07 )Tk 2 HL 09 29 R,

AREIRAE L £ H 1934 FIEA R B EMN 15a-6 & LT BZMMIBTFH”, REREL EBETAAAN, B ARE
Z AT A B AR FEH T DU KRS 9 R AR AT A A . 4RI R IR S 09 & B A de BARAE RIRE T 424
0942 B ATAHEATERIEAR S, HENELEFEIMOZ2LRSTHERETE S

*E

AL K E 2000 F 2R F5 5T HE(EEIT) [FSMAL)F 21 FAT R R T AL R A, f A 4RETF R & Lt
K. B, KBEREMEENARALRK, TIREEGARAETELE, KRS NRBEL S TRBTH (HREFIRS A
T ikt iE L), BP(i)# P 2000 4 aRIR 4 AT ik 2005 F(2axdE ) ) A ([ a4 1) % 196) & 2 LA BT 7 @amA
FL 2R HBFELALRI)ETFEE 492)@)Z(d)FEEZ HAHARKRR(i)LETRESGEEZABGAT (A
BEALGHRA [HEAL])e RETH FEALGETIAMAA AT IFE BB AT B AR S R AT BT F,

AL BB R FRBETERIA, KEH BT THETIMFPNIATE METH XL, 8. 4. FIE, KX
REA, HRBRERIEAT F = FZFAT ARG LERA, B3R =FRERBATARREZET A,

REKE

1) HARBRAF A FA RIRE AT S 1%09 M 53 o

2) HABERRAREENNELEL 12 MARAFRAEATRTRITLESFHXE,
3) HABERFEZARARETAEANNARLIERARTERETH,
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EFIPERE L

CENT: KR 12ANA, FUMAIL R ILAG L B B 3L BT 649 4T k45 4
“HAE”: AR 12AA, RBANREILS R AT E AT kA8 805 -F
“Ed AR 12AA, AR EIET R PTE T ki 4K

TR E X (FastF mscl B A5

“HE: ARk 12AA®TF MSCl B 10%3K A E
“REL: AR R2AAKRT/H T MSC R ST 10%
“IREL”: AR 12 ANA % T MSCl T B A2 10%

A7 IFIERA

AREEHE L F A () ARZE R E B PT A A B3 IE 4 Mo BRRAE 7 FAEAT BFT A 3% B 99E 5 B R AT ARG AL &,
FH M EHTRIEE §i) ERBEAEMIAS T L, RRFLALERNEL KREREGHZEZNIAEA X i) %
EAEH R A IRIF B PTIR BAGIE I B AT AAE K LT R %o ik S 3 DUag ) 3 AE 8 / JEA TR A8 SR AR

ARFMEE LT AT () MNKXALEAOXFEAL (RXLIEFAPNFFERER2HRAREZHAZRT AN
BAAERRELTAHMZATN 30 M HARE XA HEARETREGRE, REAMEAHE 3 HMIT/EE (2
L GEFRAI G HP) (FBEBIH 571 F)) AFEERIHALREMGIE: (i) RMNALE a0 XFALH
AR RAGEAT NS0 E T A i) MNREE 8 XA L LA WA ARG RE G IE R O 282 A) 5

o 4R B FRIE R U 458 B A HAABRERM F ¥ EZEA K
J& R 7
tallan_zhou@spdbi.com angel_chen@spdbi.com
852-2808 6476 852-2808 6475

WARE FRIEHR A TR &)

SPDB International Securities Limited

M sk www.spdbi.com

ot AR RIFE 1508 RRAT KA 33 &
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