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ARPEF A FY21 FY22 FY23E FY24E FY25E > 2%
ERR N 951,592 1,046,236 1,097,908 1,214,499 1,321,082 0 -50%
E R 129,066 147,073 160,939 180,960 199,483 1/2023 7/2023
)G %A 17,207 28,130 30,700 34,586 43,579 FH &R : Bloomberg., k4
8% 5 B 4% PE(x) 16.2 14.4 11.4
E=iH 4% B ER A,
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LECES XSS &3
ARTET FY21 FY22 FY23E FY24E FY25E ARTET FY21 FY22 FY23E FY24E FY25E
AN 951,592 1,046,236 1,097,908 1,214,499 1,321,082 b R (3,560) 10,380 24,394 29,091 37,632
N AR A (822,526) (899,163) (936,969)  (1,033,539)  (1,121,599) 718 5 K4 6,246 7,248 12,519 12,678 12,839
LA 129,066 147,073 160,939 180,960 199,483 FTERELH 19,518 22,229 1,218 3,783 3,438
RS A (16,332) (16,893) (16,391) (16,396) (16,514) ESUE USRS 20,097 17,962 - - -
HEER (38,743) (37,772) (41,478) (44,936) (47,559) 2EEHALR 42,301 57,819 38,130 45,552 53,910
FaZ kR (11,562) (11,053) (9,903) (10,323) (10,569)
H Ak st A (58,288) (61,632) (62,830) (70,441) (75,302) AL (20,513) (21,495) (13,770) (13,945) (14,123)
LEAMN 4,141 19,723 30,337 38,864 49,541 # (56,778) (15,773) - - -
LENIEN (1,213) (2,106) (2,444) (2,500) (2,500) HARB E 3,043 (16,758) - - -
HAbolk & (5,508) (3,750) 4,089 - - BEFHALR (74,248) (54,026) (13,770) (13,945) (14,123)
M AR A A (2,580) 13,867 31,982 36,364 47,041
BT BT & (1,887) (4,176) (7,308) (7,273) (9,408) 3% (2,124) 11,839 6,000 - -
4k B A - - - - - T A& (5,184) (13,867) - - -
FRAA (4,467) 9,691 24,674 29,091 37,632 B A 26,811 3,208 - - -
VIR FRAR S (907) (689) 280 - - BEXEHRLR 19,503 1,180 6,000 - -
ANRBEHEAAN (3,560) 10,380 24,394 29,091 37,632
ISt B A S Al (1,498) 3,490 - - -
AEEHAH 17,207 28,130 30,700 34,586 43,579 W B F A A 2 e B (13,942) 8,463 30,360 31,607 39,787
MR ALEEAEF K 90,635 76,693 85,156 115,516 147,123
MAWAEBRAEF 64 76,693 85,156 115,516 147,123 186,909
F Ak EX Y F L
RFES FY21 FY22 FY23E FY24E FY25E FY21 FY22 FY23E FY24E FY25E
B~ 38,761 66,241 67,083 67,935 68,799 AAER
RIS H = 18,270 32,262 32,672 33,087 33,508 Bkl NI iR 27.6% 9.9% 4.9% 10.6% 8.8%
Sy 82,310 69,252 69,252 69,252 69,252 ESEAREE £ 3 18.3% 14.0% 9.4% 12.4% 10.2%
HA AR F - 57,494 76,421 76,421 76,421 76,421 AR -66.5% 376.3% 53.8% 28.1% 27.5%
Ak f 5 F & 4 196,835 244,176 245,428 246,696 247,980 ESURCE £ NM NM 154.6% 17.9% 29.4%
R K 3R 32,814 45,712 47,970 53,064 57,721 LR EIREE £ 2.3% 63.5% 9.1% 12.7% 26.0%
ES'y 114,564 141,095 141,095 141,095 141,095
s 75,601 77,949 81,226 89,598 97,232 AARAH A
e R LEF M 70,767 78,861 109,221 140,828 180,614 EXIES 13.6% 14.1% 14.7% 14.9% 15.1%
SR E 5,926 7,457 7,457 7,457 7,457 x-SRk 0.4% 1.9% 2.8% 3.2% 3.8%
RAFF L 299,672 351,074 386,969 432,041 484,119 A E -0.4% 1.0% 2.2% 2.4% 2.8%
F &R 496,507 595,250 632,397 678,737 732,099 WA B A £ 1.8% 2.7% 2.8% 2.8% 3.3%
EX LS 208,911 213,956 238,350 267,441 305,074 HFRAER (L)
PR 33381 37,873 60,167 60,167 60,167 60,167 EPS -1.4 3.0 7.8 9.2 119
B 246,784 274,123 298,517 327,608 365,241 i # B EPS 5.5 838 97 109 138
KAk 9,386 30,233 30,233 30,233 30,233 A (48)
AR R 18,701 24,333 24,333 24,333 24,333 ¥ 5 B ARP/E 16.2 14.4 114
kR f 4t 28,087 54,566 54,566 54,566 54,566 E #RP/S 04 04 04
AR R AR 140,484 160,607 167,360 184,609 200,338
3% 4,368 12,146 18,146 18,146 18,146
AL A A 76,784 93,808 93,808 93,808 93,808
PR R S 221,636 266,561 279,314 296,563 312,292
R e & 9 249,723 321,127 333,880 351,129 366,858
RERRKEH 496,507 595,250 632,397 678,737 732,099
E=if 4L 3 bR 30
F AR : Bloomberg, i 4R E R M
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Pk H - AR E FRIEAA TR 8] (Al “THABFRER”) AR ERRZ LR LNTEZ LR mk. A THMEER
MINAH A TEGRR, BHATRERBEZ AR, THERAZER, TFRAR KA RO & ARIAEAT 75, 4R
EP TR RREIEZT AR, FUELHRARAER, AREOARTRIREHRIE, MARBEBE THE A S E
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KIS 5 KRBT AN B AT R,
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(FINRA) AT VT 692 M 4% . Bk, BB FRIERT T £ BHA LR EEEF AT R 2 AN 69 249 R,
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