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F138 & EXET R &3
ARFPEAR FY21 FY22 FY23E FY24E FY25E AR ET L FY21 FY22 FY23E FY24E FY25E

KA 179,128 219,955 277,581 326,812 388,745 IR FLAT 2 A (23,566) (6,756) 13,050 23,911 38,274
AN AR A (136,654) (158,202) (180,646) (214,062) (248,797) A7 18 A A 4 8,928 9,730 9,469 8,296 8,131

£4 42,474 61,753 96,935 112,750 139,948 REAR B % R 5,194 8,743 9,387 10,642 12,317
Ly il (16,676) (20,740) (22,534) (26,145) (31,100) B (1,776) 507 - - -
HERR (40,683) (39,745) (54,811) (52,290) (58,312) FEFEED 7,209 (813) 2,028 3,267 3,308
FERR (8,613) (9,772) (8,664) (9,804) (11,662) BEAER (4,011) 11,411 33,935 46,116 62,031
LA E LR 370 2,683 2,658 - -

“ERA (23,127) (5,820) 13,584 24,511 38,874 B &R~ (8,904) (5,324) (6,718) (7,910) (9,409)
AR A (585) (971) (606) (600) (600) A~ - - - - -
R R AN B 146 36 73 - - 4830 4% 5% (44,744) (7,782) (2,000) (2,000) (2,000)

R A A (23,566) (6,756) 13,050 23,911 38,274 LA F AR (4,843) (1,608) - - -

P 43 AL 30 70 (268) (3,587) (5,741) BEAELR (58,492) (14,714) (8,718) (9,910) (11,409)
Honghiin (23,536) (6,685) 12,783 20,324 32,533

B & X (23,536) (6,685) 12,783 20,324 32,533 (e ] 25,346 25,845 5,000 5,000 5,000
TR B 2 (0) - - - 53,252 (35,835) - - -
ANGREEAA (23,538) (6,685) 12,783 20,324 32,533 BERLER 78,598 (9,990) 5,000 5,000 5,000

A A H (15,572) 2,827 22,887 30,967 44,850 LR R (675) 938 - - -

RNEBREFHhIHARE 15,420 (12,355) 30,217 41,206 55,622
Fan e R AEF N 17,094 32,513 20,159 50,375 91,581
FRXAEAAEE B W 32,513 20,159 50,375 91,581 147,203
bl .S EX Y
ARTEA AL FY21 FY22 FY23E FY24E FY25E FY21 FY22 FY23E FY24E FY25E

e B AEF M 32,513 20,159 50,375 91,581 147,203 BARR

SRl & & 1,793 2,053 2,591 3,050 3,628 R QN 56.0% 22.8% 26.2% 17.7% 19.0%

ERIEL S 84,282 91,873 93,873 95,873 97,873 ERIPLE£S 24.7% 45.4% 57.0% 16.3% 24.1%

AR~ 29,240 29,061 28,960 28,905 28,834 - U REE £ NM -74.8% NM 80.4% 58.6%

PR kR 147,829 143,145 175,799 219,409 277,539 A A NM -71.6% NM 59.0% 60.1%

Bk 22,814 22,201 19,451 19,065 20,343 WA AL M NM 709.5% 35.3% 44.8%

% v 31,049 30,643 30,643 30,643 30,643

B ES 34,202 42,091 42,091 42,091 42,091 A E

ESUE Y AN W 4,760 6,400 6,400 6,400 6,400 ERE S 23.7% 28.1% 34.9% 34.5% 36.0%

4k & 3 F & 4ot 92,825 101,336 98,585 98,200 99,477 XS UILES -12.9% -2.6% 4.9% 7.5% 10.0%

b 314 240,653 244,481 274,385 317,609 377,016 A -13.1% -3.0% 4.6% 6.2% 8.4%

LE-S=R S VES -8.7% 13% 8.2% 9.5% 11.5%

29048 3k 11,565 17,562 22,562 27,562 32,562

Bz AE KK 15,166 17,379 19,845 23,516 27,332 EFREHR (L)

H AR B R A 41,862 41,489 41,489 41,489 41,489 L AEPS 3.9 1.1 2.1 33 53

PAEE B 68,593 76,430 83,896 92,567 101,382 i EPS 3.9 1.1 2.0 3.2 52

ES LN 12,220 1,549 1,549 1,549 1,549 A # B EPS 26 0.5 3.6 4.9 7.1

H AR A 34,284 37,796 37,796 37,796 37,796

EL N s 46,504 39,345 39,345 39,345 39,345 i ()

R4 &t 115,097 115,775 123,241 131,912 140,728 i 45 B ARP/E 454 33.6 23.2

B #:P/S 3.7 32 2.7

BAE M 311,222 316,744 316,744 316,744 316,744 H #7P/B 84 79 74

%Y B AL (185,608) (187,982) (165,544) (130,991) (80,399)

ANAREBAALE

R 125,613 128,762 151,200 185,753 236,344

R H AR E (57) (56) (56) (56) (56)

LE-¥Y i 125,557 128,706 151,144 185,697 236,288
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