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ARPEA L 2021 2022 2023E 2024E 2025E ARTPHEG L 2021 2022 2023E 2024E 2025E
F kAN 216,142 424,061 613,822 746,268 864,552 B e A g TRHE 4 50,457 51,471 41,796 47,609 64,309
AR A (187,998) (351,816) (501,077) (604,077) (695,096) )R TR E X 36,251 38,828 56,204 68,331 79,161
EX P | 28,145 72,245 112,744 142,192 169,456 Fo's 43,355 79,107 112,669 135,829 156,295
X S 8] (19,783)  (43,722) (70,407)  (82,726)  (94,352) AR R R 36,047 71,397 103,345 125,645 145,559
WERRA (6,082)  (15,061)  (24,382)  (28,690)  (32,568) Ak AH 166,110 240,804 314,014 377,414 445,325
&% A (5,710)  (10,007)  (14,981)  (17,805)  (20,223) e, T B Rk & 81,499 176,502 285,940 375,765 463,600
KR R (7,991)  (18,654)  (31,044)  (36,231)  (41,561) IR T 17,171 23,289 16,373 11,511 8,092
%% F8 8,362 28,522 42,338 59,466 75,104 bR R B F 31,000 53,265 53,265 53,265 53,265
EX-X- 3 PN (3,844) (7,443) (9,308)  (10,200)  (10,295) A E 295,780 493,861 669,593 817,955 970,283
w4 % R (1,787) 1,618 1,504 810 826 K2 A 10,204 5,153 7,459 9,068 10,506
AN HE (57) (792) 169 169 169 A K F A AT 2 AR 80,492 143,766 214,998 272,152 328,816
NRMAEE SR A 47 126 87 - - AR R B R A 80,608 184,426 266,954 324,555 375,997
T A B BAN b 1,709 1,710 - - - A R A H 171,304 333,345 489,410 605,775 715,319
3tk (3,756)  (10,105)  (11,068)  (11,179)  (11,290) 43 3 #5 3K 10,790 7,594 7,973 8,372 8,791
LA RN 4,518 21,080 33,029 49,266 64,808 HA R 9,442 31,533 31,533 31,533 31,533
4% %R (551) (3,367) (5,275) (7,390) (9,721) Xtk 191,536 372,471 528,916 645,680 755,642
ENE R ERE S S 3,967 17,713 27,755 41,876 55,087 M A 2,911 2,911 2,911 2,911 2,911
IR RS 922 1,091 1,049 1,112 1,530 % % 65,816 68,544 88,120 119,719 162,084
& A 3,045 16,622 26,706 40,764 53,557 K o B A iE 26,456 40,943 40,943 40,943 40,943
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HAR R (A7) 2,854 2,908 2,911 2,911 2,911 HAb sz AN B (114)  (1,370)  (1,370)  (1,370)  (1,370)
EEAERKS (L) 1.06 5.71 9.17 14.00 18.40 BRAERSLER 104,244 121,390 140,965 172,564 214,930
BUAFRKSE (L) 1.06 5.71 9.17 14.00 18.40 fi M Ao B AR 3 BT 295,780 493,861 669,881 818,244 970,572
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RN IR F R Y (3§ e ) 4,965 (2,577)  (17,375)  (12,127)  (10,830) BRI S
By (M m) (11,958)  (35,752)  (33,562)  (23,160)  (20,466) FR A E(FY) 3.6% 14.7% 20.4% 26.0% 27.6%
B ALK B e R V) 28,583 63,274 71,232 57,154 56,664 EA AR F 1.2% 4.2% 4.6% 5.5% 6.0%
AzZTEEHN 30,987 68,468 50,579 35,302 31,527 BT A@IRE 7.8% 25.2% 32.1% 36.8% 37.6%
EX Y& (551) (3,367) (5,275) (7,390) (9,721)
AlLEEAN (L) (1,787) 1,618 1,504 810 826 LRCE S
REFDAER (45,404) (120,596) (141,067) (141,067) (155,174) £ 4% 13.0% 17.0% 18.4% 19.1% 19.6%
KALHE (37,344)  (97,457) (141,067) (141,067) (155,174) & dk 4|l & 3.9% 6.7% 6.9% 8.0% 8.7%
AT R E K AR - - - - - A E F 1.4% 3.9% 4.4% 5.5% 6.2%
F AT FHAER (8,060)  (23,139) - - -
BEEDHRELR 16,063  (19,489) (4,445) (7,157) (9,335) FIEMH
Vg (17,006)  (16,413) 2,686 2,008 1,856 B4 6 IR B 9 (20) (33) (42) (50)
KATREAY - - - B2 AR 3R 4 R 4 65 32 28 30 31
% 8 (2,619) (1,633) (7,130) (9,165)  (11,191) AR R &K 73 64 70 75 77
oAb ek F E B AR 35,688 (1,443) - - - AT TR A A R 129 116 131 147 158
SR (44) 610 - - -
RERALEN VS AE 36,081 1,363 (9,386) 5,813 16,700 4tk 4 (4 a4) (40,253)  (46,318) (34,337) (38,540) (53,803)
BaREAREEFN Y 13,738 49,820 51,182 41,796 47,609 A WAL R 36,852 40,816 5,416 24,282 37,861
BAALAALFHY 49,820 51,182 41,796 47,609 64,309
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1810 HK Equity SARER-W 13.0 FEN 15.4 30/3/2023 F AL %
688036 CH Equity 1 F ik 149.0 FEAN 177.7 13/10/2023 F AT
285 HK Equity rb P id W, F- 38.4 EAN 44.5 29/9/2023 MM, Bk
600745 CH Equity 1] A 46.4 EN 49.9 28/8/2023 ODM. & ¥ F1k
002475 CH Equity SR 31.7 EN 34.5 27/5/2022 MM, Bk
300433 CH Equity WA 13.6 FEN 11.0 27/5/2022 SEMM, BE
2018 HK Equity 7% B AT 13.8 FEN 17.5 27/5/2022 B AFEMS4
2382 HK Equity 5EF R FAR 60.0 FEN 77.8 24/8/2023 FhAFE. FEAF
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603501 CH Equity + Ry 101.1 EN 109.7 17/8/2023 FHMCIS. F# CIS
NIO US Equity Bk 8.5 FEN 9.4 15/6/2023 %frﬁ%fﬁ.ﬁfﬁ
9866 HK Equity B R-SW 66.2 FEN 73.9 15/6/2023 RIRAE
XPEV US Equity AN CPE S 15.4 EN 10.2 15/6/2023 it R I F
9868 HK Equity A E-W 59.6 EAN 40.1 15/6/2023 AR ILE
LI US Equity b1 GO 33.4 EN 53.4 10/8/2023 # AR ILE
2015 HK Equity HEAE-W 129.8 EN 208.6 10/8/2023 it R I F
9863 HK Equity Kb ia % 32.8 FEN 47.6 15/6/2023 # At R I F
TSLA US Equity T 45 (TESLA) 254.9 »A 275.1 20/7/2023 AR IAF
1211 HK Equity rb I3 By 240.8 FEN 280.4 29/8/2023 AL RIAE
002594 CH Equity b I id 238.0 FEN 302.9 29/8/2023 AL RIAF
981 HK Equity W% B bR 20.6 FEN 21.6 14/8/2023 o B AR T
688981 CH Equity X E R 54.4 EN 56.3 14/8/2023 wh 15 R T
1347 HK Equity A hr F FAR 19.7 FEAN 25.5 14/8/2023 iy B X T
688396 CH Equity e E B 52.3 FEAN 64.9 20/9/2023 W FEFFHA
600460 CH Equity 2B 24.5 EN 30.5 20/9/2023 9 EF FAR
300373 CH Equity W AAH 37.3 EN 43.4 20/9/2023 9 FEFEFAR
688187 CH Equity A A 38.3 EAN 53.4 20/9/2023 W EF FR
3898 HK Equity A ALY 25.6 EN 38.7 20/9/2023 o FEFEFAR
603290 CH Equity Ik FF 1723 FEN 230.6 20/9/2023 & E FAR
605111 CH Equity HE A 34.1 FEAN 44.4 20/9/2023 o FEFFHR
688711 CH Equity AR 50.7 EN 67.1 20/9/2023 9 EF FAR
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