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FET FY22 FY23 FY24E FY25E FY26E AR DEE FY22 FY23 FY24E FY25E FY26E

LLEN 554,552 608,940 675,990 757,215 830,541 188,243 115,216 171,925 194,539 222,928
N R A (315,806) (315,906) (316,739) (353,950) (380,424) 18 5 i 4 61,216 59,008 63,173 64,679 66,221

L4 238,746 293,034 359,251 403,265 450,117 FTEFEEH (18,472) 19,233 (14,222) (4,089) (6,275)
HEE A (29,229) (34,211) (38,515) (41,647) (41,527) R RIS L3 (84,896) 28,505 - - -
EHERA (106,696) (103,525) (103,190) (113,582) (124,581) BREHRAER 146,091 221,962 220,877 255,129 282,874
ek m 132,885 10,436 4,904 - -

ZEEA 235,706 165,734 222,450 248,036 284,009 F AR E (50,474) (47,150) (69,491) (71,147) (72,843)
LR EN (9,352) (12,268) (2,826) - - E Sy (52,861) (82,752) - - -
PSS (16,129) 7,783 3,217 - - HAe AT EH (1,536) 4,741 - - -

B AT A A 210,225 161,249 222,841 248,036 284,009 BREHARLR (104,871) (125,161) (69,491) (71,147) (72,843)
P AL & (21,516) (43,276) (47,379) (49,607) (56,802)

St 2 A - - - - - (R 438 2,652 - - -
FREA 188,709 117,973 175,462 198,429 227,207 Je A (41,264) (63,680) (70,048) (77,053) (84,758)
JHE R A 466 2,832 3,536 3,890 4,279 A ak G E B (19,127) (21,545) - - -
ANABAEHEAA 188,243 115,141 171,925 194,539 222,928 B EHRALIR (59,953) (82,573) (70,048) (77,053) (84,758)

AEERAR 115,649 157,613 208,343 232,695 264,419 LM R Al 7,506 1,353 - - -

I B A A A 3 e 0 R (11,227) 15,581 81,338 106,929 125,273
MG RERAEFH A 167,966 156,739 172,320 253,658 360,587
BAHALAALLFHo 156,739 172,320 253,658 360,587 485,860
xR A EX 3P 3
ARTET FY22 FY23 FY24E FY25E FY26E FY22 FY23 FY24E FY25E FY26E

B &~ 63,207 66,815 68,408 70,038 71,708 BAIMR

KA 184,326 198,191 202,916 207,753 212,705 T AN -1.0% 9.8% 11.0% 12.0% 9.7%

B 684,725 722,826 722,826 722,826 722,826 EXIEE £3 2.9% 22.7% 22.6% 12.3% 11.6%

BRI 79,884 70,968 70,968 70,968 70,968 XS URDE: £ -13.2% -29.7% 34.2% 11.5% 14.5%

E R s 1,012,142 1,058,800 1,065,117 1,071,585 1,078,207 BEEAREE £ -17.2% -37.5% 48.7% 13.1% 14.5%

J R 3k 120,919 131,904 146,428 164,022 179,905 P E G 4 A T i -6.6% 36.3% 32.2% 11.7% 13.6%

I 135,250 209,948 209,948 209,948 209,948

H 2,333 456 457 511 549 BARAH P

e RINEF N 156,739 172,320 253,658 360,587 485,860 EXIES 43.1% 48.1% 53.1% 53.3% 54.2%

S T 150,748 3,818 3,818 3,818 3,818 A 42.5% 27.2% 32.9% 32.8% 34.2%

wEHREELH 565,989 518,446 614,309 738,886 880,080 A 33.9% 18.9% 25.4% 25.7% 26.8%

FEER 1,578,131 1,577,246 1,679,427 1,810,471 1,958,288 E =R ik 20.9% 25.9% 30.8% 30.7% 31.8%

RN Y- 721,391 808,591 910,468 1,027,954 1,166,124 @R ()

PR3 %381 61,469 65,090 65,090 65,090 65,090 EPS 19.4 12.0 17.9 20.2 23.2

[ E-9-3 782,860 873,681 975,558 1,093,044 1,231,214 M JGEPS 119 16.4 217 24.2 275

KAk 312,337 292,920 292,920 292,920 292,920 L (42)

e AR A B R A 48,730 58,488 58,488 58,488 58,488 i35 B ARP/E 19.5 17.5 154

ER N 361,067 351,408 351,408 351,408 351,408 E #RP/S 5.9 53 48

B AT R AR A 102,827 115,109 115,412 128,971 138,618

(L 11,580 41,537 41,537 41,537 41,537

AR 319,797 195,511 195,511 195,511 195,511

w5 kA 434,204 352,157 352,460 366,019 375,666

0 &R 795,271 703,565 703,868 717,427 727,074

AR RS 1,578,131 1,577,246 1,679,427 1,810,471 1,958,288
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Py ‘ A . ‘ Binfh R /H ﬁfﬁ‘/i’ﬁ @)
(RHR%F) (RHR%F) K% B

9988 HK Equity M2 e 82.65 HH 85.00 16/5/2024 A
BABA US Equity MEee 80.99 HH 87.00 16/5/2024 EA]
9618 HK Equity R & 129.10 A 103.00 7/3/2024 o
JD US Equity o3 33.62 HH 26.00 7/3/2024 LA
PDD US Equity %% 141.30 EAN 163.00 21/3/2024 ®, 8
VIPS US Equity o S s 16.60 »H 19.00 2/4/2024 LA
9878 HK Equity JLB A 26.95 FEN 36.00 3/4/2024 %, 8
9991 HK Equity - 7.82 A 21.00 9/9/2022 LA
BZUN US Equity 2Y 3.10 B 8.00 9/9/2022 LA
700 HK Equity iR 381.80 EAN 460.00 16/5/2024 B AR
NTES US Equity ® 5 98.76 FEN 133.00 1/3/2024 53,
9999 HK Equity 27 157.00 EN 207.00 1/3/2024 T,
9626 HK Equity e i e 120.20 % 98.00 8/3/2024 B P AR
BILI US Equity Al 15.84 % 12.50 8/3/2024 B, P AL
777 HK Equity R %, 12.54 % 15.00 2/4/2024 pzed
2400 HK Equity N 18.28 FEN 20.00 11/9/2023 el
799 HK Equity IGG 3.37 FEN 4.00 11/9/2023 53,
1119 HK Equity 2T 2.98 EAN 3.70 17/10/2023 R,
HUYA US Equity i 5.58 BHH 4.40 2/4/2024 7K A
DOYU US Equity + 9.91 B 6.30 2/4/2024 W R Ak
3690 HK Equity *H 121.90 BHH 94.00 25/3/2024 Ay A FR %
1024 HK Equity B F 57.50 TN 66.00 21/3/2024 4243
780 HK Equity B AL 3R AT 22.10 e 24.00 9/4/2024 OTA
2013 HK Equity e 1.78 S 4.80 17/8/2023 Saa$S
3888 HK Equity gt 26.75 Es 36.00 22/11/2023 Saa$S
600588 CH Equity B AR % 11.44 e 21.00 21/8/2023 Saa$
268 HK Equity e 9.16 BN 15.00 21/8/2023 Saa$S
909 HK Equity PR = 2.86 BN 28.00 14/12/2021 Saa$
8083 HK Equity B A 5 0.10 B»H 1.20 12/8/2021 SaaS
SE US Equity Sea 68.64 #H 41.00 15/11/2023 VR, HFRE
U US Equity Unity 22.38 BN 31.00 10/5/2024 B
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